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"FINANCIAL

Lee,Higginson
& Co. ’

44 State .tn. Boston

CHICACO OFFrIOR
The Rookery

CITY OF

Philadelphia, Pa.
4%

Tax Exempt Bonds

PRICE AND PARTICULARS
UPON APPLICATION

A.B.Leach & Co.

149 BROADWAY, NEW YORK

Kouvrze Broaes,

BANKERS,
Broadway & Cedar St.,
NEW YORK.

ATCHISON
GENERAL MORTGAGE 4s
DUB 1008

Wcﬁrﬁulan
price on application.

MOFFAT & WHITE,

S Nassau St., New York City.

Wm. A. Read & Co.

Bankers
25 Nassau Street, N. Y.
BOSTON BALTIMORE CHICAGO

Potter, Choate & Prentice

..o-h New York [Stock Exchamge

BANKERS
6 NASSAU ST. NEW YORK

Fdward B. Smith & Company
Bank

27 Pine Street, New York
Gil Chestnut Street, Philadelphia

BROWN BROTHERS & CO.,

56 WALL STREET.
Orders Executed on the

NEW YORK, PHILADELPHIA, BOSTON & BALTIMORE

STOCK EXCHANGES,

'N. W. HALSEY & CO.

BANKERS
BONDS FOR INV!STM!N‘I’
1L ST,, NEW TOR
rmuwnhm Chicago, San Pmmm

N —

The Fifth Avenue
Branch of the Farmers'
Loan and Trust Com.
pany, 475 Fifth Ave.
nue, near 41st Street,
Travelers’ Letters of
Credit issued or guar-
anteed. Foreign
Money and Express
Cheques. Vault Boxes
for Customers' use.

CHARTERED 1800

Brooklyn Trust|,
Company

Guaranty Trust Co
OF NEW YORK.

i NASSAU ST, 8 LOMBARD ST,
New York, London, ¥. €,
Capital, $2,000,000. Surplus, $5,500,000. '
JOHN W. CASTLES President.

TO THE HOLDERS OF !

Metropolitan Street Railway Company |
General Mortgage and Collateral ‘
'rnu 5% Gold Bonds, dwe 1907, |

Notoe is hereby nv.lbu the Bondhoiders
mittee, formed 1o protect the interest of tho nold

of Deposit dated u.rol [} on file with the de

maurgt#ab ty Trast Company of New

;..;'uh‘l Strees. New York iy, has  Sred
a

Ql. a4 the limit of time wlm’

sail bonds may be deposited. None bonds
wiil be recelved after sald date except uw such
wrms as le be Imiposed by the Commu

The default In the payment of un interest due
on the lsb day of February has, b e lapse of
ninety days, become Abwluu s pm ded by the

Truss Deed. The tuation is such as to ren-
der it § tto l.he terest of all the s
ol that the Committes be

at

the oarllest practioable date to authoritatively eo

u‘wnu with the Trustoe [n protecting the interests
the bondholders,

New York, May 1. 1908,

ALEXANDER J, HBMPHILL,
Chatrman;

DON u,n IM‘!

EDWA g

WILL nu mxm
Commiitee

JOHN C, SPOONER, Counsel,

f ¢ NEWTON, Sec'y of Committee
=5 Nassau Street, New York

INVESTORS READ

The Wall Street Journal

AND COMMERCIAL.

FriDAY, May 1.

greater number of professional
-peculuon in the security market, im-
pressed with the wavering tendency of
the market shown yesterday and the day
hefore and convinced that the reactionary
tendency would run to a considerable ex-
tent, again sold stocks with not a little free-
dom this morning. But discovering that
their attacks were not inducing any fur-
ther liquidation and were only serving
to inorease cornmitments for the fall to
no purpose they began to buy baock the
stocka that they had sold, and this hurried
“oovering” process resulted befores the
end of the day in a second violent upward
movement in prices which lifted the aver-
age level of quotations to a point nearly
#s high as that touched in the early part
of the week. The London market was
olosed for a Stock Exchange holiday and
the only development of interest in foreign
financial circles was a sharp rise in sterling
exchange in Paris, which, coupled with a
decline in sterling here, put an end for the
time being to the poesibility of gold ex-
porta. Time money in this market to-day
was again distinotly harder; but all these
matters were only academic so far as their
effect upon values was conocerned in view
of the existing general low range of money
rates and the fact that despite the loss of
funds through gold shipments another
large cash gain by local institutions had
ocourred, mainly through disbursements
of money by the national Treasury and
through remittances to thia city from the
Weat. The early weakness in the market
to-day was accompanied by renewed dis-
cussion as to the probability of a reduo-
tion in the semi-annual dividend of the
Pennsylvania Railroad Company by the
directors of the company at their meeting
to be held before the close of business
hours. Action of the kind indicated was
indeed taken shortly after midday, but
like 0 many events of similar nature in
the past it proved to be of such an entirely
expected sort that the announocement
thereof served as the signal of the general
rise in the market which shortly afterward
began.

The course of prices to-day was admittedly
determined not by any news developments
whatever, but by purely speculative oon-
siderations. The buying for the rise cen-
tred on two or three leading stocks, prin-
cipally the St. Puul common shares, whioh
were easily the (eature of the market in the
afternoon, rising by leaps and bounds in
the last few minutes of trading and mak- |
ing a large net advance. Chesapeake and
Ohio, Northern Pacifio and Union Pacifio
were also especially buoyant; and the only
general explanation gosgip offered for their
strength was that a very prominent capi-
talist who has long been a leading director
of the Chicago, Milwaukee and 8t. Paul
directorate and s well known for his inoces-
sant speculative proclivities had enlisted
himself with great fervor on the rising side
of the market. There was more or less talk
to-day naturally of the methods likely to be
taken by the Government to seoure judicial
construction of the Hepburn bill in foroe
for the first time to-day prohibiting rallroad
companies from carrying ocoal and other
mineral products mined from land owned
by the railroad companies themselves. It
is, however, commonly expeoted that a test
case will be brought by the Government as
an early date and that in the meantime
no further effort will be made to enforoe the
law or exact penalties for the technical
violation of it that the railroad companies
are manifestly compelied to make. The
wheat markets were the scene of more or
lesa excitement to-day through indications,
or what appeared to be such, that the exist-
ing floating supply of wheat available for
delivery under the contracts therefor ex-
piring in the present month have become
lodged in the hands of those who will exact
a high price for the commodity. The ap-
prebension is, in other words, that May
wheat has become cornered. In the gen-
eral news of the day the most important
matters were the semi-official statement that
the city of New York proposes to again come
into the money market with a request for
$40,000,000 to be lent on the security of
revenue bonds running for a short time
and to be sold in anticipation of the receipt
of taxes and also that the Public Service
(orporation of New Jersey, the great trac-
tion combination of the State, was on the
point of making an issue of $50,000,000
honds to take up existing short term notes
and 1o provide money for improvements,

New York Stock Exchange Sales, May 1,
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Total sales of bonds (par value), $2.400, 600

RAILROAD AND OTHER
High Low:
&alen sl i,
100 Allls Chal'm By Nig
500 AllsCh pt.. 207% 2014
2)680 Amal Cop... 603, L
800 AmBeetSug 10 I8
3100 AmCar &F. 388, 341y
100 AmCot Oll. 283y 2R3,
300 Am Hideal. 4 4
400 Am H&Lpt 1014 19
4500 Am lcoSecs 223 k1l
1700 AmLoca ... 4713 4081y
100 Am Locop!. 100 100
300 A MaltCrpp 40 40
33800 Am Smels... 71 601y
1100 Am Smeltpf 9619 ve
100 AmSSepB 7RI, TR
200 AmSteel F.. 874 L
00 AmSFkpfets 3214 8321y
160 Am Sugar.. 12875 1287
A0 AmTAT. . 118 117
100 Am Tob pf., 00 f0
1900 Anaconda... BRIy 3719
TI00 ATA&S ., BO3 790
100 ATASFpf B0l LY
1900 AtCLime.... 8313 B13,
3700 Palt & Ohlo 878 L E™
700 Batopllas M. A7a KR
T Bkiyn RT.. 471g 481y
2500 Can Pac..... 10815 1847
100 (an Facetn 188 162
600 Cen Leather 241, 241y
7:00 Chesa & Oblo 361, 3314
400 Chl & Alton. 1 8 1713
OO CRANW. 1513 180
67100 CM&SIP..1313¢ 127138
100 CM&StP pf, 150 180
12378 CM&SPcsl R 1214
728 CMAESPpct 14313 1 42%
WoCMUsTr.. 2 | by
200 ChI U Tr pt 7 fig
W00 CUTHMmpd 31y Vi
973 Col Fuel & | 247y 241,
2100 Col Southa.. 31 203,
A0 ColSolstpl. 591, ON
ABO Col 8o 2 pf. 403, 48
1100 Con Qas. ... 1207 1190
760 Del & Hud.. 1803, 180
700 Distlliors' 8. 3215 3214
MODUISS M A 14% 149
100 DSS&AP! 214 23
2400 Erte.......... 18l 177
100 Erle Istpt... 3313 33lg
12700 Great Norpf12377g 1281,
S00 Gt NOcetfs. OBlg o8
1400 1M Central .. 13815 13314
100 Int Paper pt 03 83
800 Juterb-Met,, 103, 10
1500 Imter-Mot pl 283y 2714
310 lowa Centr'l 181y 15
300 lowaCen pf 3315 33
200 Ken CSo.... 348, 233
1800 Lou & Nash. 108 1031,
4100 Manbatian. . 1383, 132
200 Met StRy.., 24 24
100 Marine 72 la
1000 Marine pf.., 20% 20
53500 Mex Cent.. . 157y 1414
1100 MexCentcts 16 141y
200 Minn & St 1. 2583, 284
300 MSIPASSMI 119 111
WOOMEK&T,,.. 271, 25%
600 MK &Tpt, 89 8814
2300 Mo Pacife,, 471y a5,
100 Nash C&S1L108 108
470 Nat BisCo.. B4y Bl
2800 NatLead 60 678y
AC0 Nat Leadpt 0@7g vilyg
1100 Newhouse. .. T T
1700 NY Centen! 1Oy 10014
200 N YCASIL Hulde Aon
100 NY CAStL2 71 71
620 Nor & Wes.. 00% hlg
600 North Am... ARSIy N
256880 Nor Pac 133 1309
1800 Nor Pris... . 120 |1 Ry
500 Ont & West. 341y 4319
2528 Ont Stiver... & 413
920 Pac Coast.,, 77 I LY
28110 Penn R I4, 1207% 11091,
740 Peo Gas. VOIg* KUdy
100 Peo & Fast., 148 16
2785 Pressed MU 294, 7Yy
200 PresaSCopl. B4ly R4
200 Ry St Sp'g.. 45 KT
1100 Kep Steel 178 17
1100 Rep Steel ot 8719  AH4y
117300 Reading. 110 107y
800 Rock Isianl. 183y 181y
4030 Rock Isl nf. 32% 131
200 StL&SPp! 28 27
$5000 SLSFCFlen OO o0
N SL&sN 1dlg 1313
870 51P &0m.. 128 12719
35900 Sou Pacife. 81 TRy
200 Sou Pacpl..1 18 118
1100 Sou Ry Co.. 181y )dbg
5548 Tenn Cop'r. 7% 4bdly
400 Tex Pacifie.. 10 181y
1350 Third Av R, 43 @1
1000 Tol Rwys.... 11 1014
300 TolStL &AW 173, 1713
800 TolSLAWD 403, 40
100 Twin CRT.. B681,¢ KOy
120100 Unlon Pac..1378g 13405
200 Un Pacpl... Blid B
100 Un Ry Inp!. 40 40
100 USCI Pipe 25 25
B USCIPPL TRl 72
725 US Rubber. 207 R0Ig
42700 US Steel.... 3681y idlg
1% USSteel pt. 10114 100
1000 Utah Cop'r.. RDlg 287%
199 Wabash ..... 1014 10O
100 Wabash pl.. IBlg 1814
1400 West'house. 8119 473,
200 West'h'elp 64 64
230 West UnT... 080lg 801y
200 Wheel & 1. K Tig fig
WOWALEIp 121 129
100 Wis Central. 1614 1014
00 WisCen p*.. 40 40
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Total sales of stocks, 6 40,600 shares,

*E3 dividend,

CLOSING PRICES.
Pid. Askes,| Bd. Asked
Adams Pxp.. 108 LB [Mackay, . .. #1814
AlllsORim'rs 84 M§ Mfackay pl.. 84§  Oblg
AllsCh pr... 200 21 Manhattan... 38% 138
Amal Cepper 803 00%|Marine.,..... & 4
Am B Sug.... 19 195 Marine pf.... 2014 201
AmCan...... M  [gMexCeni,, .. 155 &
Am Oampf .. * 8 [Minn&StL, 4y ()
AmMCA Y., . 3By ONMASILpL. 65 oA
AmGATpL N PR MSPASSM. 111l 112y
Am Cot Oll.., (M5 814 MSP&SSM pti20 -
AmCetOlip. 85 93 |MKA&T..... :7§ (7%
Am Express. 180 190 (NK&Tpr. ., Mg o
Am Hide & L WY 4 [MoPscifie.... 47 a7y
AmHA&Lpr 9 IVg|Nash CA N LIe7? 1o
Am los Secs, 21% 23 'NatBeQo.... baly wdiy
Am Lingeod., 84 msnluo.u.n« 1100
Am Lin pf.., 20 134|NatLead. ... 10y 80
Am lovco...,, 47 A7 Nat Leadpt,, b8y 7
Am Loco pl.. 89 100 |Newhouse... 7% ™
Am MaliCrp. &y 55! N J Central... 1 80 LY}
AmMCrppl, 2014 0 [NYAB...... 8§ 70
Am Smelt'g.. 70% 71 [NV Central..101'¢ 101'g
AmSmelipf. My Py YYCASIL, 84 7
Am Steel Pt 8§ 044 /NYOASL 1! 90 100
AmStFetpr (2 3 [NXYOASLIpt 0 T
AmSugar., 1284 LI6}4NYNBAN, 1:6 8
134 JoortaAm.,.. L

Am Sugarplilt

4 %

|

Bid. Asked,

AMTASP. ..

804 805/ Pasifie Const. 76
MTA&SFpt, a0 10%/PasConst 1 p 78
AU Coast L., 831{ 8374 Pae Const 2 p 79
Balt & Oblo, . 87% 174 Pactfe Mall,, 24
Balt 4Oh pt. 82 s |PemnaRR,, .. 120%
Batopllas M., 3§ ¥4 PeoOLAC., 00 »
Beth Steel,, ., 12 10 |Pltlsburg 0., 104
Beib Steel pf. 39 80 [PittabgOp,,. ¥
BRlyn RT..., 48% «7 [PCOASIL,, 70
Bklyn UGas. 110 120 |POOASILpl. 45
Butterick.... 19 20 |PrSeel Oar., !0y
Can South'n.. 62 e24(PBlelOpl... 84y
CanPae...... 186% 1004/ PullP Oar....1 567
CenLasther.. 24% 24'4/RySiSpg.... 3
Cen Ltherp., 9! 91 |RySiSpgpt. 85
Chea dOhlo., i8'y L lowyg
ChidAlton, . 17% n
al&Altpr.. 80 L1
Ch Gt West.. 4%  4l5|Repub Stesl,, 173
CMOIW A, 17 20 |RepSteslpt.. 7\
CRIGEW (M, oy 7 |Reckisland., 18%
Chi GAW ded 40 45 [Rock lsidpl., a2\
CRIANW 151G 151'5 Yoss-She’, .. 45
ChMASIP. 131 lll"‘!\L..’lp 50
OMASIPpriI40 152 MLASP2p 274
CCCaBIL., to'y ney/ILaW. . . 18%
CCOASILp # 100 [SILSWpt.,,
ColFPuel&I.. 20% 20 WPAOMm.. .. 129
ColHCAI .. I 184/ So Paclfle. ... A0Y
Col Southern. 307g 31 |So Pacifie pl..114%
ColSo Intpf.. 89 60 |SouthernRy. 15
ColSordpt. . 49 50 |SoRypf...... 30
ConGay. ..., 120% 121 |TeamOop.... 473
CornPd Rel.. 144 147 TexasPas.,., 10
Corn V¥ Refof 865 60's| TRIMAYRR, 31y
Del & Hud ..150  150NITRILAW,,. 174
Cel L&W,, 470 430 |THL&WD! 40,
Den &RG.., 20 25 TwiaOty,,. 88 »
Den & RGpf, 85 80 UnBaghP . ~
Dis Secur.... 32y 3% Un BagaPpt —
DSS&A ., 1% 15 UnsPacille,. 107
DSS&Apl 22% 2345Un Pac pf... M
Bre . ...ine IMy 18 Unlos Ry lav 22
Frietstpf... 3¥5 3% UnRy lavp. &0
Frie2d pf.... 23 I3% Un Oigar pf.. 85
Fed Min& 8. 70 V0 USOIPipe. 24's
FedM&Spl. 70 "73 ySClpt,... 72
Gen Elec Co 1323 104U 8 Express, 75
Granby Cons. A8 15 USRIty &!Im 38
Gt North pt. 127% 1374/ USRed& R, 7'4

G N supcfts 120,
Gt N Oreetfs, 53

Bid. Asked.

Nor & West.., $04

8044/ Nor & West p 10

Nor Pactfio.. . 1334

tdi4|No Pac recia. 1198

OM b West,,, 4%

127% USRA&Rp!L, 20

S8L4/U 8 Rubber . ©

Hock Vrects, 73 75 USRubipt &I
Heck Val p.. 78 90 UBRub2pl, 4N,
1ilinols Cent 134 1384 USBteel... .. i
Inter-B Met., 10 104U 8 Steal pf. . 1011y
Int-W Met pl. 273 IA Utah Copper. 28,
Int Paper.,.. #g 9% VaCar,,. .., 200
Int Paper pf. 82's 83 VaCarpt,,, 93
Int Power. . 10 27 Wabash.... .. 104
Int Fump.... 233y 24'4 Wabash pl... 18'y
Int Pump pf. 69 704 Wells-F Rgp.280
lowa Central 15 154 West Maryld, #
lowaCentpl. 33 34 |WestUnTel. b0';
Kan Cliy Se. 33§ 24 'Westhouse.,, 5!
KaaCliySe pt 34 8 WheelALE 6y
lake E& W, 1y 18 WALELpt 12
LE&Wpt, 0 4 WaLB2pt Ny
Long lsland., 38 44 [ Wis Cemtral.. 18
Lou & Nasn, 105 105,y Wis Cent pl.. 40
*Es dividend

THE CURB MARKET.

After

considerably further heaviness
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the early portion of thesession, during which

the majority of stooks touched

lower prices,

the curb market steadied and thenceforth

during the day made a fair recovery,

$0 that

quotations at the close were umull\ at net

Naine

There were a few instances, howaver,

in which the range covered was noteworthy
Particular firmness

Coalition and the Goldfield
gomery-Shoshone was up a fraction
ard Ol rell to A85'4

was shown by Butie |
issues. Mont- |

Stand-

1hora was excited

8. Ashed. INd. Asked.
Am Steel Foundry 8....... 0 ® »
Consolidated 88 4s........ 9 11 10 n
Eretawl...... dxiseoin . w -
International Salt bs. . . 4« 0
lnterboro 6a notes. ........ 00 100
Peunsylvania ds............10 00 100 10044
Rock ls land Ssnotes.. ... 9 W00 04
THE IOSTO.\' MARKET,
BosToN, May 1, -’l mc was & better market
for copper shares to { fter a quiet but
steady opening the lis{ developed strength
all around, and while trading was not Invy
theclose found pricesat the for theday.
American ‘Telegraph and Telephone was the
feature of the industrial list, ulu amount-
ing to 1,400 sharos and gaining '5 & point.
Rails were dull and neglect
Open- H - Low- Clos-
Sales . ol ol 3
10 Alloues., .. .......
6281 Amalgamated... .. ..
178 Arca ¥
Arie Commercial .. I8 it 1 1
620 Atlantle,............ 94 1'% ol. 1044
50 Boston & Corbin .. 12 12 12
5 Boston CO & G.. . 1% Y lllt 124
2340 Bulte Coalition. .. 2% 23 2% 2
| 30 Cal & Arlz., ..., .. 102 02 m 102
| 10 Cal & Hecla . 60 60 oSN
! ':2 g::m G .o -3 3'3% 5 n'4
nge. . ¥
100 Frankiin. . LS L .,\
! 17 Granby.,.. 0 0 00
o }'J“l‘iz s 1:"': " 101’ r
| | e Royale ¥
! 300 La Salle N 1 14N N
410 Mexlco Cons.. oy 8l 8y 87§
' 60 Mobawk. ... 47 “ 47 "
| 225 Nevada Cons Hig 1% 1% 1%
| 422 North Butte Aty ll;z 51 Ibh
' % Old Dominlon....... M4 M My M
| 10 Osceola Ky Ky Wiy sy
10 Parrot..c......cvunn 1] 1) 11 1L
30 Quiney.. veses B My 81
3 Hhode lsland....... 8 3 3 3
| 24 Shannon. o NN 12 NN 12N
23 Superior Y 17 18y 17 18y
3 Tamaraek. . 5 L] o L)
515 Trinity.. Iy 4 184 lﬁ
| 175 1" 8 Smelter. . ax » a ¥
2% U S Smelter pt...  41% & iy @
| 25 | tah Copper 2% W N D
| 325 'iah Con, Mg 8y »
120 Vietoria.. M M 2 24
! Wolverine.. . 125 18 1% 1>
RAILROAD STOCKS
| | Hoston & Albany. 204 24 204 2
118 Hoston Elevated., 18 19 13 i
140 Mass Electric. 10 10 10 0
50 Mass Elec pf... 0ly by 'y '3
MNYNH&H 198y 137 18 W
LY Runand pf » » % 2
MWESHR Mg My KMy Bdg
MISCRLLANROUSN,
100 Am Pneumatle ., S My 8y My
120 Am Pneu pf.. sy 18 M
1442 Am Tel & Tel 174 IR 1" 118
23 Am Agrl Chem pf. & L.) L] 83
A Edison Eleetric... 212'4 ml, 20 210
| Mergentbaler 1 "I
t 1 New England Tel .. 118% ml. 1% 110%
| 3 Puliman., . 188 135 158
20 Swift & Co 10014 lm‘. 100y 1004
2354 'pited Shoe M. a2 iy M 38y
125 United Shoe M Pl .l' w Wy My
w0 | nited States Ol w3t g
138 | nited Frult .. a. 187 198%  196%
CURB STOCKS, CLOAING PRICES.
Bid. Arked,
Ahmeek ) L1
Arizpe I 1
mingonam Central L) 5
Black Mountaln. ... ' 5 A4
Bu.te « London.., ....... L) “°
Cumberiand-Eiy L] Ry
Davis Daly.. R 4
Fast Butte, 4 L)
tslobe Cououdned P P )
Haneook. .. .....ouvivisin 4 4
BRORYRII = & & i< i dwandan a0 R 0N S YEN QKN s 3
Keweenaw. . %
Majestie, 3 18 1%y
Micmae, P iy ¢
| Nevada Utah . ‘?‘ "
\tplmnc 8y 17
Rave: 5161718
| *upcrlor 'y Pmobuu ....... Al 129
Troy Manhattan. . .......ccooviiiniriive » 85
U'tah Apex p . W
WO Poa S50 02 ERSRES ’ (LY "Ny
PHIILADELPHIA QUOTATIONS.

|

3 Bid. Asked Rid.Askod

| Am Cement.. Ry B oWy w0

| Am Ry, ..., My & , Wy
Camb Steel. ... 204 My By
Lonlrac NJ. ., 684 T . VTN 1TH
Flev Coot Am. ¥y ¥y iy
Flec Stor Aat.. ™ 24 | Tonopah.... .. Wy
InrmyPET., & 0 3

Gen \ephalt .. 4

Eék'

gz

e ot dccompanied by et | Cluohliigr ol 72| in Conol VI3 28
' e \
1 rsnu; (lllm‘. in detail in the market to-day | Hn:t ::"F pL.. ddg 80 w'y'k 1;‘.’3’;,, ",‘ ;:
were as follows Ind 3t Ry 08 118 JaSea. . . 0 “*
Open High Low- Cios | int Sm P& C. 8 11 |Elec & Peo da.. lm ”
Sules g, est. est ing. | LakeSupC.... T4 T'5{IndStRRgda. 8 4
1500 \laska Mining See " \s (" Iq | Lake Sup ine.. : ‘s |Int Ryscol 48, % m
MU Hay State Gas DI S, 1814 | lenigh ¥ St 83 |PhilCoconte. 98
" y y ; ) b . Ln &Nt ol '3 | Phil Fiec bs... 994 100
190 Boston Con Copper.. 12 12 12 125 | L Valiey RR.. g“. i Phil Floo 4s.... M4 70
100 Rutte Coalition 2y 22% 2Ny 2y | Fa Hell Tel.. 8 | Weisbach 8. 72 72y
%0 Butte New York . 2 2 2 e ::A \I;r! : "f,’ n': NewarkPassda.ius  1v8
540 Cobalt Central, 1 e R By | SRR
1700 Con Arizona 20 20 L] 8 ®1x Interest.
100 Comb Fractions L] L) LY LY sh—
1100 Cumberland -Ely AU ™ & | CHICAGO CLOSING QUOTATIONS,
20 Davis Daly Estate 8, B My a'y
170 lmmlnlo:’t(‘;ﬂppﬂ 1y Ity | LY Iy m‘dl vul;d. Die Makh 'a: All:!".
100 Dolores Lt 1 1 7 - Am Can Co 'Dia Mateh | a1
(300 Pluyo(‘on W AmcCpf st st MO WSELL - b
. e 16 3 1 Am Rad 140 Met WS B pf - >
4100 Furnace Creek Co 16 13 15859 5 Am Red pf. 110 128 [Nat Blscult. o'g My
00 Oeldeld Con b% 5718 5% W% | Hox Hoard.. 14 g Nat Bis pf. 114'g 115
300 Greene Cananes N My w 'y | Hox Bd pt Ky A o Side El., . 54 50
100 Glrous Copper. o o, g, | UIY Ry (LT ] Nnul-n SC.. 2y
0 Gold HUI Copper L) ] ] " " SRR AY
13200 Goldfield Dadsy. .. 128 187 12 |4 RAILROAD EARNINGS.
200 Genaral Mines. . LTI LI LR 1
400 Greene Gold Silpf 1716 1718 13, 14 The Missourl, Kansas and Tesas Rallway Com
2100 Tllinols Centralris . A%y iy N, &'y | pany reports for Mareh - Chande
e nges
240 Imrrn‘lﬂonllﬂlll 16 ‘? 13 18y (iross earpings 81,780,080 Dec. §8
40 Link Chaln Belt L] LN e LN Operating expenses ., | SA3.984 Dec. 180,254
1500 Micmae Gold Min 4 1 + 4
sx400 Moug Shoshone Con | 1% 1518 | | 6, Netearnings $22.09  Dec. 8200482
10 Mines Coof Am g 1y 1y l From July 1 .
= . - (iross earnings $18,547 403 Dec. §1,224,810
M0 MeKinDarSav M Co ": ity 7A "' |'un;nu|ng expenses 12807127 Ine. 179,510
700 Manhattan Se¢ 128, 128, 1, s 1
1420 Miam) Copper ", ' " ! Net earnings $4.040,82  Dec, §1,404,121
700 Manhattan Tran 2y oy 2y | CHICAGO AND ALTON
o0 Nevada | tab LA (AN “a The Chlcago and Alton Raliroad Company re
w0 North Butte Kt 2 My rn g |‘ " ‘ ports for Mareh 15 Oningnt
el \””“"“.“'""“‘ oy 1 67y | Operating revenue $1.088.0i2 Inc. $40,578
100 Nevada Smelt & M. 1% 1% 1% 1% | Operating expenses MAKIR Dec, & 817
140 Nevada Con Min (8 LR U R L U T EN )
£100 Obla Copper g KA sy Ay | :H:‘Trl.)“:" reveniie . S4A7108 loc. $125,802
111 Standard O By My WAy I rom Jiu
2 Operating revenue,, 30,445,082 Dec. $248,54
4500 h'v"“'ﬂtl' “"“ :‘l '-“:" by | n}::rmm: expenses, 6,087,128 Inc. 86,807
;000 Trl Duliion LA ‘ ‘ N
w00 Tramp Con U N1 19 o Net operating revenue,. $5.885.580 Dec.  $338.001
7% Toropah Minlog T3 16 Ny N M NEW TYORK, ONTARIO AND WESTRRN
1100 ‘Tonopah Extenslon 11 16 1y 1118 1116 | The New \o“.'(:n:a.r:t‘:hlnd Western Raliway
;0 United Copper .“' f "m‘ ‘7 Company reports for Mare .,u O
50 1 nited Rico ™ o b ™ (iross earnings.. 8607402 Dec 018
636 Utah Blog Trrets LA L L ¢ I Operating exp & tages 8,283 Ine 1 .840
1 i \ L -
1000 Yukon Gold 'y iy ", 1y Nel saralags $0.1% Dec 540,38
BOXDe tromJuly 1
$1000 Adams Express 45 B8y My xe . AN | (iross earnings .gzs.xm l)«_- $.50, 442
000 Con Steamship 45, .. 9% 9%y, oy, | Operating exp. and taxes » 4‘45..1.» Inc, nlqm
305000 Interibor s notes. . 100 10l 10 100 Nel earnings $1.771.581 Dec, $160.403
S0 Pennsylvania éa.. 100% 1008 100 100y NORFOLK AND WENTERN.
75000 Rock lsland 6 notes 981y  #8I;  uN [ The Norfolk and Western Rallway Company
2000 Tol 5t Louls W col 48 72 it TIN G 1% | reports for March: o,
Changes.
Giross earnings, $2,000.873 Deo. $718,08
(URB STOCOKS CLOSING. Operating expenses., 1,290 Deo. 519,858
Nel earnings $505.473 Dec. $108,223
Yesterday. Thuisday From July 1
Bl Asked. Mid. Asked. | Gross earnings. . A08.TM  Dec.  $52.441
Am Writing Paper. e 1% 241y 21y | Operating expenses.. 14840984 Inc. _clzu
Am Writing Paper pf...... ': :’ s Net earnings.. §7.006870 Dec. $480.185
Am Tobaeoo........ e W M40 0 DENVER AND RIO ORANDN.
Barnes KIng.......coooonne M N M %1 qne Denver and Rio Grande Rallrosd Company
Hoston Copper............. 1 13% 1% 1% | reports for March: i
iritish Columblia Copper.., 1) (3 " 3.
- ek, 29 . M | Operaung reveaue.. 91310810 Dec. $0da 512
Butte Coalition............ W Ny 1 * | Operating exp. and taxes. 907,785 Dec. 106,885
Chicago Subway........... My 1% 174 I‘ll‘ ot e
Combination Fractions.... 83 L) 0 LH JOperating income.. 402,563 Dec. $165,477
Cobait Central v 28 ey I8 n ‘From July 1:
Central Foundry pt. . 7 % | Operating revenue,, $15.800,471 Ino. $428,087
Cumberiand -Ely.... s A Operating exp. and waxes. 10,792,778 Inc, 00,179
Dominlon Copper.. . L R Operating Income, . Il(l‘lﬂ Dec. $108 492
Douglas Copper..... dy by rln.u)ll)lu COMPANY
Davis Daly........ 3 e The Pulladelphls Company of Plttsburg snd
Furnace Creek 15 18 uﬂ;l::’ua or lruloln report for the quarter
Glrous COpper............. N 4 | em arch
N : 2 l . : s
Goldfield Con o 85| Gross earnings., “ Dognn."
Goldfeld Dalsy ... LM 1 L Operating exp. and (axes. &l..?l Dec. 108,415
Gold Hilis Copper LY S e - —
Gireene Consolidated Gold. % 'y & iy | Netearnings. Sl.ll_l.!! Dec. $331,65
Greene Gold Siiver, W o s ' 3 rgulincome.... .......... $1,888,087 Dec. 089
(ireene Gold Sliver pl a 14 1 14| Towlcharges .. ......... t.m.m Inc. 'm.m
Guanajusto Con ........ 1% 24 1% 2 L
Guggenheim 3. 150 1.8 1.:0 1g5s | Belemee............. _”"’ 197 Dec. 8471,
Gireene Cananea... . 8 L] LAY L 3
Barans TEOAtH... o Rl Tl | DAILY TREASURY STATEMENT.
Havana Tobacco p B L 18 " "
Housten O11..... . 04 Ta &3 T4 WasSHINOTON, May 1.—The stalement of the re-
Houston Ol pf.. ... . » e » ® ceipts and expenditures of m ‘l’“nuury shows:
International Sait.. L T"‘":"
Uinee Comrd ..o 4 04 4 g Fipendivures 21800 '}:ﬁgﬁ ':f ﬂ:
ng Ydws A e s ok b
Manhattan Transit........ 24 ¢ Iy 2y Defelt, un.m $350 524 mmm
Micmac Minlog........... 4 'y The receipts from cu‘ s o dnr were $A23 427
Mos Sboshens Oea B8 Nations! bask hotee tecelved for n"""
Nevada Con Mining 1% 113 | won, 91,018,007
Nevada S & M. .. . LT L The cash ﬂnomaln of the Unlted States Treas-
Nevada-U'tah.,........ 44 @4 | urer for May 1 shows
N Y Transportauon., LY 4 u.nn PUND.
Niplssing Mining..... o 1 Gold coln and bulllon, .., . $180,000,000
Old Hundred. LN oy TRUST FUND.
Otls Elevator Co.. » Lo To redeem ouistanding oertificates., §1.315,
/315,840,800
Otls Elevator Co Dl w2 L] GENERAL FUND.
Standard O1l.,. L Gold coln and bulllos. . $14,187,
Stewart Mining 1 14 1ifoa
Tintte Co. .. oo !
Tonopah Extension 1 1§
Tl -Butllon.., % 1
Unlon Copper (new) . B 1
United Copper.. Ny A%
United Copper pf.......... 2 2 n
White Knob Copper % " Y
White Knob Copper pf..... % 1§ % 14
YukonGold. ............... 444 @ 4N ¢4
BOXDS,
AmWriting Papss e ... %" ® B »

A

{ celpts at Chicago last month were the amallest

Chartered 1822

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 &

22 William Street.

Branoh Offics, 475 Fifth Avenue,
New York.

18 Blabopaguto Bt Wikin,

P
41 Bollovui?olm

Bills of Exchange, Cheques and Cable Transfers,

Travelers' Letters of Credit
Payable Throughout the World

THE GRAIN MARKETS.

Prices Advanoe, Then Reaoct—May De-
liveries Promptly Taken In—Reoelpts
Light—Long Liquidation.

Wheat closed easier in the main on long
liguidation. Early in the day prices advanced
with May leading’ The May deliveries at
Chicago amounted to only 400,000 bush. They
ware promptly taken in by Armour brokers.

Moreover, the receipts were light, the
weather over a wide area was cold and stormy
and stocks continue to diminish. Commission
houses bought and shorts covered. Part- I
ridge, Lake, Logan, Pringle, Peavey, Bart.
lett, Canby, Valentine and Woodbury were
good buyers. At Chicago the market was
excited,

Heavy raios, bail, snow and ice were re-
ported at a number of points and they were
not without their effect. Not a few bullish
crop reports were received from the South- }

west. Injury from Hessian fly 18 sald to
be increasing. Frost was geoerally indi-
cated for last night.

Ihe export demand was again reporred
active, partly from Portugal. The sea-af
board reported 40 loads and Duluth 31 loads
Chicago also reported sales.

Btatistics continued to make & bullish
exhibit. The Northwestern receipta were

The stock at 'Minneapol
bush. for the week and that at
bush., The stock at Minneapolls
5,000,000 bush., or less than
held on May | for ten years past.

uth 1, 7(!) 000

now under
the unount
The re-

in April for Mx years past.

Budapest s 011 nouworthy strength,
rising 8¢ to aris advanced 5‘0 On
tha other hend Liverpool declined §-18 to
3¢, and Berlin e.

Later (n the day the nllinr became gen-
eral and heavy, any were disposed to ac-
cept pronts, There was more or less short |
u llnu t0o, in the bellef that a reaction was

due. weakened with the rnt of the list.

The bu{k of the orop news was favorable.
The Modern Miller's atatement was consid-
ered bearish in the main. d:

‘A majority of reports from milling corre-
spondents say winter wheat conditions e\cel.
lent, most of them report an improvement
during April. The but oondltlon- are in

Michigan, Obio, Ind Nebrasks, hansa
and the Southeast, u oration is report
in Illinois, in sections of Missouri, Oklahoma

and ‘lexas, due to frequent and excessive
rains. (rops on bottom lands suflered most
in southern Kan "‘1& and northern Oklahoma.
Damage by Hesalan fiy |s reported and many
felds gln been ploughed up. Little loss in
acreage since the crop was seeded in noted,
excepl in lexas, where floods caused con-
siderable damage and in Ny infeated sections
ol Kansas

(anadian _crop reports were favorable,
In western Canada it is said the area will be
increased by Tully 1,000,000 acres.

Armour brokers sold on the rise. Barreil,
Rankin, logan, lLove, Peavy and Bartlett
sold

Jhe Argentine shipments (ncreased to

2,700,000 bush., against 3564 000 last week
Ind 3,450,000 last yoar. Since January 1 that
country has exported 88,870,000 bush., against
80,078,000 in the same time last year,

But there was still & noticeable absence of
uggreasive selling for the decline. Thestrong
spot position tends to restrict short selling.
In fact the strength of the cash situation
overshadows everything else at the moment.
And the weather of late, too, has pot been of & |
kind to benefit the crop even if it has not done
any serious harm.

Chicago.—"looks like Armour filling up
crowd with July wheat. They are buying
the M;y openly. looks like they will force
May shorts to cover.”

Kingman, Kansas —*Wheat damaged by
Hessian fiy and dr( weather one-fourth last
ten days. High wind:

Chicago. a corn . wheat and oats are all
very tight. Looks like whole game in these
optfoun has settled down to a battle bet ween
the longs and shorts. There are no fresh
commitments in them. May wheat is the
most active of the lot. In May corn any effort
to cover even & moderate line would have a
radical effect.”

THE CORN SITUATION

Corn hesitated for a time and then noved
up with wheat May delliveries at Chicago,

amounting to some 4,000,000 bush, were
taken care of by Paiten interests. '|his
caused covering by nervous shorts, Com-

mission houses too were buyers The
weather was still unfavorable over a wide
area and again some improvement in the
cash demand was reporfed. Liverpool ad-

vaonced J-lte,

Later on, however, came & selback nnder
Nuuidntton. The demapd from the shorts
too fell T.ake sold (reely. ‘the Argen-

tine nﬂpmonh lnonuod to 2,471,090 bush ,

aulut 728,000 b last week and 317,000
last year, Sioce ny 1 that country has
shipped 49,378,000 bush., againat 87,1°3,000
in the previous season,

THE OATS FREATURMS.

Oats were firm early, influenced Ly the
wheat strength lﬂd couﬂnf of nhorts, es.
wuuly in Jul) ay deliveries amountin
some sh. were promptly ta m
care ot Wlu l Jeland were good huyers
of July. The cash market was fairly sctive,
with prices at the Weat '<c. higher

later on prices sagged under liquidation

and a lessen from the shorts
Gillette sold September freely. During the
week Argentina exported 420,000 bush.

THE SPOT MARKETS.

Wheat aotive, Reported sales, 00,000
bush., m lnl for ex ? re and at the om-
rts. red w ntor. 10. over May, .

afloat lor expo ho 1 northern, ulum
#1.15; No. 2 winter, $1.18'¢. tures
closed %o. higher to Jc. lower, Estimated

sales, 8,000, -

Corn  quiet, les, 10000 bush. No. 2
mlnd ln elevator, 780, ‘ X

o arrive, F\num closed
hl her. Esti

ats dull. 10,000 {
white, 26 to 30 Ibs.; 575 .: 'hlu
82 to 84 lbs., umm mix

Rye dull.  No. 2 Western, 89¢

York.
Futures were as follows:

Open- High- Low- Clo

'i%?a‘“

The monmcnt 'u . follon
New York: Wheat. Corn. Om R lnmy
Rndpu.. YT 1,000 1075 18000 .‘O

mm seve  wave 3B Jia W

lﬂ' « %
1
ll“
n

™
” .

Recel cooed 10,000 1 ou lll.ll 4.000 07.
npup:u ...... . 25,000 12000 ... o
Shipments ...... 25,000

hoﬂhwu& receipts:

l’nmuv l.utoul l}m

Duluth. . .. .ooviiies
Minneapolls. l lll 12

icago.. " IO 1

TowM................181 181 48 3

Chicago car lm

In- Con. n(

Yﬂlm W‘O‘- fract. To -4

81 Vi 102

: » " 18

!or the 'oot ':om = “mﬂd '"{:

M “s‘:i y X ” with 41'7 vuk
2 % 758 1 ook IJ .

for 1802, or (:En: ”_wn h’od

ik S?m i 1% \8o1-03" 1,008, aaln

nn‘*&:."“ 1907, ’:‘f

gurh; the 'la" . ﬂ“h no

ouo. May l.—Pmu were a8 follows:
« High- Low- !

WEIR BROS, & CO,

lltlblllOM 1898)
Specialists In Nevada
Minirg Securities

25 BROAD S$7., NEW YORK
Send for Our Special on Copper,

July .. w0, iy
Ouots (new):
May. . B8y My AN M "y
July. u’l. g oy o'y Ly
September.. . 3%, 8 n
{ OTHEA MARKETA
Wheat
Minneapoiis May 100y W 108%, 10wy v §
July 106% 8% 1038y 100, ;
Duluto May . 1043, 1048 14 18y ‘
July 1My H&W 08 d1uY, oy
May idur.) W W MR, kW %
Winnlpeg .. May . 111% iy 110 oYy .
JUly, 118% 114 112w 2N N
Toledo May i0on, 5 108, (00 10y
uly 11 0 M Ay
Kansas City May, 01, Wi Slly Gl
ity MYy 2y Ky Sy
St Louls. .. July AYV§ AR My STy Ay
Sept. w2y 2y 82 ‘
m
hnnunl‘m "W oMy Wy W, My iy
I St louls July 62, 'y A, 2%, ey
FLOUR  Ouiet, steady.  Spring —~ Vaten«
$5.05@ 985, clears, $0.30684.75 Wintar
Clears, 84,20 30,95 straights, 4 50@ 84 80 |1 e
flour, 84000 8, 'n
MONEY AND EXCHANGE.

Mouey on call on the ﬂour of the Stock Fx-
change to-day loaned at 1% and ? per oot
and clofed at 1% per cent, The AVOTage price
paid was 2 per cent  The time money marse
continves quiet and narrow, with Tunds
good supply. The demand was better a;
rates were if anything a Imlp firiner at 2 )

per cent. for sixiy days, 2',@3 per cent for
ninely days, 3', @3, perceut. lor four mont he
3% per cent fm tive and six months and
‘' per cent, for n vear. Merecantile

paper wam quoted u! Jad per cent. for
choice single names nml indorsed bills re-
ceivable; other numes, 5', per cent

The sieriing exchange market developed
increaned easa (his morning, but in the [arer
trading made u partial recovery, closing &
polnta lower st 4 K430 4 8440 for mixty davs
4.50006 ¢ for demand bills, and 4871:2
48720 for calles Francs were quoted w!
5.IRYN and 5.16% less 7-84: reichsmarks, 94,
and #3 H-18 less | <32: guilders, 40 3-18,

Domestic exchange on New York: Roeton

-10¢c.  discount, Chicago -500. premium
Charleston Bunn" S0¢. discount; selling,
1-10¢. premium ontreal —31'ge, discount
New Orleans -Commercial, 45¢. discount,

bauks, 25c. discount, St. Paul—80c. premium
\lmnonpolh -85c, premium to par. Cincin-
nati -Par, . lLouls -75¢. premium, San
Francisco -50¢. premium,

Money in London, 2@2'; per cent. Rase
of discount in the opon market for short and
three months bills 2 0-18@2 11-18 per cent
The london Stoe bxchant WAS closed]
to-day. Paris cables (juoted the closing price
of 3 per cent. renies at 08 francs 85 centimes
Private rate of discount, 2 11-18 per oent,
Exchange on london, 25 francs 13 centimes
Berlin quoted uchlnu on London, 20 marke
“a " plgs. Private rate of discount, 4', per
oen

New York Clearing House statement: Fx-
changes, $287,814,708; balances, $17,158,451;
Nub-Treasury debit balance, $2,414,489.

Commercial price of bar silver in New York,
52%¢c. Silver in London, 24 5-16d. Mexican
silver dollars were quoted at 47c.

PUBLIC DEBT STATEMENT.

WABHINGTON, May 1. ~The publie debt of the
Loited States, according to & statement lssued
lo-day by the Treasury Depariment, Increased
?::.?”mnd':rln the monw r(:'f April.  The debs

e Treasury on Nw b2
recapitulated as follows: " S -

Interest bearing debt L ld
Debt upon which Interest has ceased. “zgm
Debt bearing no Interest 424,750 A8

The cash Sn the Treasury is made up 6? the follow

Ing lems
) REAERYE FUND,
Gold coln and bulllon . §150,000 000
REDEMPTION PUND
Gold coin n
Stiver dollars and bullion %:;)m
GENKRAL PUND,
Gold cola, bulllon and certificates 72007
Shiver dollars. bullion and cerufie ales.. 42088 042
U'nited States notes 10,482 172
National bank notes 49,787 13
Otoer assets, 29,082 279
In national banks 204,076 #40)
Towl 050,362
\rlnu Wis 1here were outstanding Mm.m "
Gold certificates $R44 010 350
Sliver certificates 483,775 000
I'reasury notes of 1590 5’152 mn
Cther 1abilliles 12) 812 508
Gold reser e 100 000 000
Total. AXT 433373
Leaving an avallable cash balance of ‘ w g:{ﬂ
SUB-TREASURY STATEMENT.
. THURRDAY
ald by Sub Treasury (o banks 89,77
Pald by banks 1o Sub Treasury - "3333
Galn w banks on day's transactions.. ., :-M,vm
n BINCE FRIDAY LAST,
ald by Sub Treasury 1o banks. 25 K82 (N0
Pald by banks 1o Suo Treasury . ‘u::-l

Loss 10 banks. $2,288 0o
l.ons ty banks same pmod previous week | )] «u 00

oo ——

DIVIDEND DECLARATIONS.

Company and Term. Stor
Pennsylvania semi-annual , - . ‘:‘L Pﬂ’:;b‘.!z

Live Stock Market,

Fripar,
Recelpts of beeves were 1,822 head, l‘w:‘d.h'l ¥
cars for siaughterers and Iuor the market, making
with the cattle rrou.:’od 18 cars to be
were W, but steady; bulls held
10 full W nesday's prices and fat ocows II:O’
medlum and thin cows were dull and thin cows

L

casler: the yards were cleared. Falr to prime
steers sold ll u per 100 1bs., bulls at
$4.0); tops A WS At .70; umm

Dn.u b"l In fair demand at 9'3@11¢c.
per 1b. for common to cholee pative sides, ﬂm
pool and London cables quoted live oattle selling
at 183 lt‘cwgr Ib., dressed welght; refrigerator
bee! .M.c per b, mporu from this
porl to-day none; to morrow 3,300 quarters of hee!,
Hecelpts of calves were 513 includin
for slaughterers and 83 for the market, I‘rlcu
were firm and 25¢. higher, quality considere,
Common to good veals sold at .25 per 100 |hs,

lmucd calveg firm and her at 7 lle. r ih.
for clty d veals I:? .tor ﬂ’)ﬁmry
dressed, with selected carcasses br’c

Mlnll of sheep and lambs were {m head,
Inciudiog 14 cars for s "Shlemu and 7 for tha
market. No sheep offe but l«lhc steady;
lambs were slow but not lower: the pens wers
cleared, The seven cars of uuborn Iambs wers

sold st 88 per 100 Ibs ; owmoukawr

s a1 b e > cotby s o

lambs full steady at tlor u R
Rcodpll of hon were 3587 . ll for slaugh

None for sale on live welgh
X Ight, but feeling

hrll on Buffalo ad

The Metal Markets,

To the New York copper mark et

lh.r o'?;o at (&ency }o Iove;d pﬁu‘ fa
n ma was lowe|

$00 tons of upot and 600 tons ;t.tutu“'- were

ew York prices were:
nll
g e ey
iy £
Spelter... 0. “8
Lead 4 410 lA ::
lLondon prices were:
Yesterdoy,
ALY
mm,ﬂ"u.“ e “lgg
spot.. A 80 0
m-r- Wwo %’c’ “0
112 13 80
tor.. syvengivessce 39 M Q 2 oo
|m..mmmdn .20 10

cmmmm

ﬂ zu Ei '"" I 3 E:“"'
nn.u % Roends
Oourt opens &4 30

b T



